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Understanding Housing Needs

» Current Housing Market
® Housing Inventory
* Home Sales, Prices, Affordability

» Preparing for Growth
" Population Trends

" Employment Trends
" Construction Trends
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Total Housing Units
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Where do we live?
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B 2000 Housing Status
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Home Ownership
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Washington Home Sales
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| ocal Home Sales
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Housing Affordability

120

100

80

60 o -

Index

40 - .

20 + -

0 -
1994 1996 1998 2000 2002 2004

B C-D OState

WASHINGTON STATE

QUNMRSITY



Home Size
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Population Trends
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Employment Trends
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Housing Construction
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Jobs and Housing
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Growth Restrictions

» Wolverton (2001) found GMA
Implementation increased Clark
County prices by 16% (inflation
adjusted) all other things equal

» WCRER (1997) found GMA
Implementation increased Clark
County lot prices by 35.5%

» WCRER (2002) found impact fees
pushed new home prices 3.8%
higher in Clark County and 4.1%
higher in Snohomish County
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